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DISCLAIMER OWE

The information contained in this presentation is strictly confidential and is provided by WP Energy Public Company Limited (“WP” or the "Company") to you solely for your reference.
Neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for any other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in
any form or by any means; or (iii) redistributed, passed on or otherwise disseminated, to any other person either in your organization or elsewhere, without the prior written consent of
the Company and their respective affiliates or advisors. By attending this presentation, participants agree not to remove this document, or any materials provided in connection
herewith, from the conference room where such documents are provided without express consent from the Company and their respective affiliates or advisors.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the information is subject to
change without notice, its accuracy is not guaranteed, has not been independently verified and it may not contain all material information concerning the Company and its
subsidiaries. None of the Company nor any of its respective affiliates or advisors nor any of its or their respective members, directors, officers, employees or affiliates make any
representation or warranty (express or implied) regarding, nor assumes any responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any information
contained herein. Accordingly, none of the above nor any other person accepts any liability (in negligence, or otherwise) for any loss arising from or in connection with any use of this
presentation or its contents.

This presentation is for information purposes only and does not constitute or form part of any offer or invitation by or on behalf of the Company for sale or subscription of or
solicitation or invitation of any offer to or recommendation to buy or subscribe for any securities, nor shall it or any part of it form the basis of or be relied on in connection with any
contract, commitment or investment decision in relation thereto in Thailand or any other jurisdiction.Any recipient considering a purchase of securities is hereby reminded that any
such purchase should be made solely on the basis of the information contained in the final offering document (which may be different from the information contained in this
presentation ) and subject to the selling restrictions set out therein. The information in this presentation does not take into consideration the investment objectives, financial situation
or particular needs of any particular investor, and should not be treated as giving investment advice.

In addition, this presentation contains certain financial information and results of operation, and may also contain certain projections, plans, strategies, and objectives of the
Company, that are not statements of historical fact which would be treated as forward looking statements that reflect the Company's current views with respect to future events and
financial performance. These views are based on a number of estimates and current assumptions which are subject to business, economic and competitive uncertainties and
contingencies as well as various risks which are in many cases outside the control of the Company, and which may change over time and may cause actual events and the Company's
future results to be materially different than expected or indicated by such statements. No assurance can be given that future events will occur, that projections will be achieved, or
that the Company's assumptions are correct. Such forward-looking statements are not guarantees of future performance and accordingly, the actual results, financial condition,
performance or achievements of the Company may differ materially from those anticipated by the Company in the forward looking statements. You are cautioned not to place undue
reliance on these forward looking statements.

In providing this document, the Company does not undertake to provide you with access to any additional information or to update the information contained in the document or to
correct any inaccuracies therein which may become apparent.

None of WP Energy public company limited or any of their respective affiliates or other advisors accepts any liability to any person in relation to the granting of access to, or
possession of, this document in any jurisdiction.

|| ‘ '




OWF

/ / o 7 / - (’:
¢ / : A / /
: / 8 / / y
/A & 4 / i ;
: ; /o / /
- 7 / /
/

COMPANY e
OVERVIEW [yl

g,
£

/
"/
/



ENERGY

COMPANY OVERVIEW: CORE BUSINESS

r , WP ENERGY GROUP
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() LPENEREYEROUP | COMPANY OVERVIEW: SUBSIDIARY SHAREHODING

A WPEnergy & \ SHAREHOLDING
Subsidiaries STRUCTURE

WP
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Note: ‘Overview of Shareholder’ XD as of 2026, 08 May
‘Free float 39.38 as of 2025, 04 Apr’
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() wrenervarowe | cOMPANY OVERVIEW: SUPPLY CHAIN (OWP
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(‘ J WP ENERGY GROUP WP

ENERGY

COMPANY OVERVIEW: SUPPLIERS AND CUSTOMER

WP supplies LPG From the major domestic producers such as PTT
@ group, IRPC, Thaioil, Bangchak, SPRC and UAC whereas LPG from

SOR GO natural gas separation plant is partially mixed, and supplied from the
producing companies which are all refineries in the country.
e Discount depend on suppliers and Gas density.

e /T Contract and adding BPK Phase 3 enhancing the inventory

~ Capacity to secure supply.
~ Tharod | & Strong relationshipwithisuppliers
bclngc:hclk U
| OUR MAIJOR SUPPLIERS

| OUR MAJOR CUSTOMERS
The group has high-potential customer group’s dmo %-/s;\?a D Lotus
and guarantee standard sale volume. The group @ N £
has customers in household segment from retail | i o . HE ”T; POWER
gas shop operated by “Thaigas’” brand. The group &k &, Bt = w5 O
has plan to expand new customer in other | Wi su§m 7oamin | Qe DKSH i 7///// oo
business iniaddition other products such as solar .iu‘:fﬁ% Gllics- | '
rooftop and looking for opportunity in clean energy. ' @lscc "‘ N1 Yoo ogetcs

p rOd uct. ca’;.g\’ ” '1‘ . \ MITSUBISHI

Rinnai
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() weEnerovcrove | cOMPANY OVERVIEW: THAILAND LPG INDUSTRY OVERVIEW () WP

[ iMmPORT [l PRODUCTION (DOMESTIC) Il AUTOMOBILE [l INDUSTRY [l COOKING
UNIT :,000 TONS UNIT :,000 TONS
6,705 6,835 7,082
1,537 1 ’425 1,074 3,650 3,704 3,742
901 969 958
691 650 653

1,680

OZ>»< mOQO

<~V UoOoCwWwW

I 2023 I 2024 2025 I Q12025 I Q12026 I 2023 I 2024 I 2025 I Q12025 I Q12026 I

e Q12026 Domestic supply increased 36,000 tons from 1,509,000 e Q12026 consumption of LPG has increased 3,000 tons from
tons and Import has increased 29,000 tons from 171,000 tons 942,000 tons YoY, mainly has increased in cooking segment and
YoY. slightly decreased in Industry segment and Automobile segment

e Overall supply has increased 65,000 tons from 1,680,000 tons in
Q1 2025. 2024 2025 | Q12026 |

I SEP-2022 MAR-2023 I MAY-2026 I

19.9833 20.9179 20.9179

AUTO GAS AUTO GAS

26.1% 25.6%
COOKING COOKING

I JAN-2022

14.3758

56.4% 57.0%
INDUSTRY INDUSTRY

LPG Price growth 5.6075 baht/Kg. during year 2022 17.5% 17.4%
LPG Price growth 0.9346 baht/Kg. in Mar year 2023

Current LPG price 20.9179 Baht/Kg. (as of Mar 26)

The government has announced a suspension of LPG prices
\ increasing until the end of May 2026.

Thailand’'s LPG Consumption was the cooking sector (57.4%),
\ followed by Auto Gas (25.2%) and Industrial sector (17.4%). /
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() WeEneRaYcrove | e Ey PERFORMANCE: SALE VOLUME (OWP

Unit: Tons

Compare: YOY 2023 2024 Yoy I 2025 I 2026 I

+4.28%
210,442 836,228 Y°Yo
2905 801,888 32" 770,000
191,213 763!2 12 Jowtt i .
213,740
198,426 190,171
SALE
VOLUME

YoY
+6.19%
212,835

YoY
-6.15%

YoY

-7.15%
197,623

200,421

al Q2 as Q4 YE Ql Q2 Q3 Q4 YE Ql Q2 Q3 Q4 YE

e Decreased 12,159 tons.

e In QT 2026, the Group recorded total sales volume of 185,463
tons, representing a decrease of 12,159 tons or 6.15% compared
to the same period of the previous year.

e The decline was primarily attributable to a reduction in export
sales of 9,947 tons, as there had been no overseas export sales
since the second quarter in 2025. This was mainly due to
oversupply conditions in the export market, particularly in

Gas shop Vietnam, combined with the appreciation of the Thai Baht.

0/ Commercial e The decrease was driven by the Company's customer portfolio
7% management strategy, which focused on reducing price-based
competition in order to enhance sustainable profitability.

Supply sal

8%

Auto gas

LPG
PORTFOLIO | 17%

Q1 2025

197,623 Tons

185,463 Tons




Q WP ENERGY CROUP | KEY PERFORMANCE: DISTRIBUTION AND MARKET SHARE O wF

MARKET SHARE

Lampang Terminal E\J Pichit Filling plant
é_-é Pichit Terminal Ban Haet Filling plant

- Ban Haet Terminal v Rangsit Filling plant Compare: YOY
== Bang Chakreng Terminal Ladlumkaeo Filling plant

Pratumtani Term!nal Bangna F!II!ng plant SIAM GAS 10% 65 pﬂ 0.72%
Bang Pakong Terminal Bang Khae Filling plant
Pattaya Filling plant

Chonburi Filling plant ATLAS 1% ( WP 0.57%

\\ ) ENERGY
@ SIAM GAS 3.59%
PTT 40% WP 20%
? ? 0 (0.18)% |

ATLAS ENERGY
& PRI ot ETES 3.70%

o

‘ @ (12.15)%
Others 6%

Othen

 TOTAL TERMINAL CAPACITY
| 18,681 TONS

IHOUSEHOLDI I AUTO GAS I I INDUSTRY I

"\ \_ /




() LPENEREYEROUP | KEY PERFORMANCE: SOLAR ROOF PORTFOLIO (OWwp

CAPACITY/PROJECTS
Unit: kWdc

9.07 MB

Q1 2026

Since the business started:
\ THB 94.60 million /

i L. 35 PROJECTS
10.72 MW

2022 2023 2024 2025 2026 \ /




(\ WP ENERGY GROUP
\) OPPOTUNITY DAY

Revenue Structure

1.41%

[l Revenue from sale LPG
[ Revenue from Other sale
[ Revenue from Service

[ other revenue

1.30%

[ Revenue from sale LPG
I Revenue from Other sale
B Revenue from Service

M other revenue

97.98%

KEY PERFORMANCE: FINANCIAL RESULTS

SRl

I 2023 I 2024 I 2025 I 2026
I Revenue from Sale and Service
Unit: Million baht - +4.67% YoY
7 18,770 -7.89% YoY
4658 17,933 a325 17,273 17,360
4,795
4,443 4,308
4,346 A 4,176
7.38% Yo¥ -6.62% YoY 571% YoV |
4,451 _ 4,77 4,463 4,208
Q1 Q2 Q3 Q4 YE Q1 Q2 Q3 Q4 YE Q1 Q2 Q3 Q4 YE Q1 Target
Gross Profit
M Gross Profit Margin
Unit: Million baht
+0.29% YOY +0.94% YoY
161 672 182 674 162 681
160
166 . 155 157
+14.16% YoY -0.96% YoY

-13.00% YoY

185 161

4.16%

- 3.37%

Ql Q2 Q3 Q4 YE Q1 Q2 Q3

184

4.12% 4.12%

Q4 YE Ql Q2 Q3

182

Q4 YE Ql
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WP ENERGY GROUP
OPPOTUNITY DAY

SG&A Proportion

Selling expenses

[ Administrative expenses

38.27%
Q1 2026

[ selling expenses

[ Administrative expenses

KEY PERFORMANCE: FINANCIAL RESULTS

SRl

I 2023 I 2024 2025 I I 2026

Total Revenue

Unit: Million baht

4,779 18,184

+4.61% YOY 7.76% Yoy
-7/ o YO

4,407 17,546

4,503 4,370

4,549 |

4,401 4,248

+7.73% YOY

4,848

-6.72% YoY
4,522 |

-5.60% YoY

4,269

Q1 Q2 Q3 Q4 YE Q1

4,500

Q1 Q2 Q3 Q4 YE Q1 Q2 Q3 Q4 YE

SG&A |

Il SG&A to sale
Unit: Million baht
4.31%

4.38%
415% 410% 404% 410% 4.23% ° 4.28%

4.09% 4.24% 4.34%

4.00%

-1.77% YoY +1.54% YOY

722 733

735
287
+2.72% YOY +1.54% YOY -3.34% YoY
178 181 182 194 183 162 174 203 189 183 184 177 183

a1 Q2 a3 a4 YE Q1 Q2 Q3 Q04 YE Q1 Q2 Q3 a4 YE @




KEY PERFORMANCE: FINANCIAL RESULTS O XJ‘E’RE

(\ WP ENERGY GROUP
\) OPPOTUNITY DAY

I 2023 I 2024 2025 I I 2026

Components of
EBITDA R

Unit: Million baht

M EBIT

M Depreciation & Amortization > 3.39% 3.48% 3.42% 3’:i6% 3.48% 3.56% e = 3.67% 3.79%
154 164 64 175 644
149 161 161
14? 153 9 151 +2.79% YOY

167 157 157 162

Ql Q2 Q3 Q4 YE Q1 Q2 Q3 Q4 YE Q1 Q2 Q3 Q4 YE Q1
I I Net profit |
M Depreciation & Amortization

M Net profit Margin

Unit: Million baht 1.03% 1.04%

0.88%
0.77%

+14.57% YoY

37 144 45
38 38
3? 32 +14.75% YoY

-17.18% YoY +18.57% YoY

39
/ Q1 Q2 Q3 Q4 YE Q1 Q02 Q3 Q4 YE Q1 Q2 Q3 Q4 YE Q1

+7.28% YoY

35 125




KEY PERFORMANCE: FINANCIAL POSITION O %g

(\ WP ENERGY GROUP
\) OPPOTUNITY DAY

Balance Sheet Balance Sheet

DEC-2024 I DEC-2025 | MAR-2026 |
DEC-2025 | MAR-2026 | 0.33
IBD/E (x) 0.29 :
@ﬂ_—. CL 0.22
CA 1,407MB CA 1,399 MB ® Book value 2.58 2.53 2.62
20%
2,749 MB (21%) 2,770 MB (20%)
(40%) ( VA | %) B Total Equity
Non-CL Non=CIt \
4109 MB 404 IMB | RATIO | DEC-2025 | Mar2026 |
(60%) (60%) INTEREST INTEREST
N Non CA BEA4RZII;?43EBT I BEPéI;IQNSéDEBT I
on-CA -
@9@ M 4,069 MB DéEzs,?;;o I DI{I?I {:&1)10 I
(60%) (59%) |
CURRENT RATIO CURRENT RATIO
Equity Equity 195 (X) | 198 (X). |
1,292 MB 1,336 MB INTEREST l,cc’?l\'gE&?GE RATIO I INTEREST_Igg)III(E)I(?)eGE RATIO I
(19%) (20%)
DEBT SERVICE DEBT SERVICE
COVE(I)Q?E (EXI)QATIO I COVEOREQ;G( )E()RATIO I
70% of WP’s liabilities was deposit received and
RETURN ON ASSETS (ROA) RETURN ON ASSETS (ROA)
3.23 % 3.33 %
RETURN ON EQUITY (ROE) RETURN ON EQUITY (ROE)

11.84 % 11.90 %




() SPENERGYESROUP | KEY PERFORMANCE: CASH FLOW O WP

MAR-2026

Unit: Million baht
(69)MB
283IMB (128) MB
Unit: Million baht Units Million baht
&57/) M= MIE
- e
Z415/MB (183IMB
Beg. Cash CFO CF1 CFF Ending Cash Beg. Cash CFO CF1 CFF Ending Cash
31-Dec-2024 31-Mar -2025 31-Dec-2024 31-Dec 2025 Beg. Cash CFO CFI CFF Ending Cash
31-Dec-2025 31-Mar -2026

o AN /

o /
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(\ WP ENERGY GROUP
\) OPPOTUNITY DAY

' e Completed the Corporate Carbon Footprint for Organization (CFO)

assessment

e Preparing for external verification of greenhouse gas data

e Enhancing the reliability and disclosure of climate-related information in line
with international standards

SUSTAINABILITY PROGRESS (OWP

Continuing the “WP ESG Connect” activities

Promote ESG knowledge, awareness, and employee engagement across the
organization

Build an ESG culture with participation from employees at all levels

Submitted the application for CAC certification on 30 March 2026

Continue strengthening corporate governance and anti-corruption practices
Expand ESG practices throughout the supply chain

Promote the Supplier Code of Conduct among business partners




() wrEneRovcrow | yyMp+ PLAN PROGRESS (OWP

‘"The Company joined the Jump+ Program of SET and announced its
J Ub‘ P corporate value enhancement plan (Jump+ Plan) to investors on 21 Jan 26.

Strategic Pillar Q1/2026 Progress

Preparing for a credit rating assessment by TRIS
Business Plan Rating to strengthen financial stability and support
access to funding sources

Submitted the application for CAC certification

Governance on 30 March 2026 and currently under review
Completed the CFO assessment and preparing for the
Climate Action verification of the organization’s greenhouse gas

emissions data /
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