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The information contained in this presentation is strictly confidential and is provided by WP Energy Public Company Limited (“WP” or the "Company") to you solely for your reference. Neither this
presentation nor any part thereof may be (i) used or relied upon by any other party or for any other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or
(iii) redistributed, passed on or otherwise disseminated, to any other person either in your organization or elsewhere, without the prior written consent of the Company and their respective affiliates or
advisors. By attending this presentation, participants agree not to remove this document, or any materials provided in connection herewith, from the conference room where such documents are
provided without express consent from the Company and their respective affiliates or advisors.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the information is subject to change without notice,
its accuracy is not guaranteed, has not been independently verified and it may not contain all material information concerning the Company and its subsidiaries. None of the Company nor any of its
respective affiliates or advisors nor any of its or their respective members, directors, officers, employees or affiliates make any representation or warranty (express or implied) regarding, nor assumes any
responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any information contained herein. Accordingly, none of the above nor any other person accepts any liability (in
negligence, or otherwise) for any loss arising from or in connection with any use of this presentation or its contents.

This presentation is for information purposes only and does not constitute or form part of any offer or invitation by or on behalf of the Company for sale or subscription of or solicitation or invitation of
any offer to or recommendation to buy or subscribe for any securities, nor shall it or any part of it form the basis of or be relied on in connection with any contract, commitment or investment decision in
relation thereto in Thailand or any other jurisdiction. Any recipient considering a purchase of securities is hereby reminded that any such purchase should be made solely on the basis of the information
contained in the final offering document (which may be different from the information contained in this presentation ) and subject to the selling restrictions set out therein. The information in this
presentation does not take into consideration the investment objectives, financial situation or particular needs of any particular investor, and should not be treated as giving investment advice.

In addition, this presentation contains certain financial information and results of operation, and may also contain certain projections, plans, strategies, and objectives of the Company, that are not
statements of historical fact which would be treated as forward looking statements that reflect the Company's current views with respect to future events and financial performance. These views are
based on a number of estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks which are in many cases outside
the control of the Company, and which may change over time and may cause actual events and the Company's future results to be materially different than expected or indicated by such statements. No
assurance can be given that future events will occur, that projections will be achieved, or that the Company's assumptions are correct. Such forward-looking statements are not guarantees of future
performance and accordingly, the actual results, financial condition, performance or achievements of the Company may differ materially from those anticipated by the Company in the forward looking
statements. You are cautioned not to place undue reliance on these forward looking statements.

In providing this document, the Company does not undertake to provide you with access to any additional information or to update the information contained in the document or to correct any
inaccuracies therein which may become apparent.

None of WP Energy public company limited or any of their respective affiliates or other advisors accepts any liability to any person in relation to the granting of access to, or possession of,
this document in any jurisdiction.
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The Beginning of ...WP Energy Public Company Limited

1 Feb 2018

Resume Trading “ WP” in SET
Sector : Energy & Utilities
Paid up capital THB 518,500,000
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Vision & Mission
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Precious Award

WP Energy received world class
honors for success to become the

= ““ RTEBABONAS company strives to become a leader in

1 O comprehensive energy that drives

||'|;?if\‘-‘j{,;;'5"[‘5 >:\=' ’ STERRATIRAL FRANCY business under the power of positive
RSB -t-.j.i.'_;%;fﬂ | thinking and has delivered integrated

! | services from upstream to downstream

| WP Energy Pebdic Co. 1ut base on highest safety quality in

o | accordance with the laws, rules,

| standards, and regulations for its

S o environmental management system and

5 occupational  health and  safety
management system standards, which
have gained international acceptance.

§]
O wpP The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,

copied or disclosed without permission from WP ENERGY.



LPG Business Operation Overview

SUPPLY CHAIN & LOGISTIC

Gas Separation Plant / Refinery / Petrochemical Plant
Industrial Plant

ﬁjﬁ—*gt——*i aﬂm

00=0=0
LPG Terminals LPG Tanker Truck LPG Service Statuor; ii = — iyﬂé

]
LPG Store Household
— ﬁ - Consumers
LPG Filling Plant
=
o | i

Commercial
Customers

@ The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without nofice. It may not be distributed,
ENERGY copied or disclosed without permission fromm WP ENERGY.



Company Overview

The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
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Company Overview

WP

ENERGY Market Share 2019 Market Share 2020

Thai Gas,

1.4% Others,

14.5%

Thai Gas, Others,
1.2% 14.2%

Siam Gas,

N Siam Gas,
11.4% 10.8%
Unique .
U
Gas, 13.6% WP, S WP,
Gas, 13.0% b
17.7% 18.2%

= One of the largest LPG distributors in Thailand

= Ranking an in LPG market
= Marketshare 2020 : 18.2% (Year 2019 : 17.7%)

= Energy Provider and Energy Solution a

Source: Department of Energy Business, Ministry of Energy of Thailand *Not include supply sale and export volume

\-) The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
ENERGY copied or disclosed without permission from WP ENERGY.



65503 LPG

Business Direction 2021-2024

Become Total Energy Provider

siatangIAAnavULHupTvLTAITWRIIU
ATUIIAT

Expand Supply Chain to increase Margin

1ILUUNTULNAFIUNRNGSAA downstream

Become Innovation company
AnAudud nIausn1slnig NUIEVn
ﬁsnmwmwuﬂsvawﬁmw RAGUNU URY
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Be Dlver51fy
ALNEFINA WU E'Le AOANULEE

The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
copied or disclosed without permission from WP ENERGY.



Key Milestones and Developments

>

The starting point of WP

2013 - World Gas successfully acquired
Picnic Corp (in rehabilitation plan)

Nov 2014 - WP Energy is formed by the
amalgamation of WG and PICNI

< »

The beginning of a new chapter

<>

The restructuring and enhancement

2015 -
Organization

Restructured Process and

2016 - Completed construction of Bang
Pakong phase 2 and Khon Kaen Terminals

2017 - Expanded dispensing capacity of SSK
Terminal

Feb 2018 - Successfully resume trading on
the Stock Exchange of Thailand under “WP”

2019 - Positive retained earning
- Acquired 80% shares of Thai Gas
2020 - Dividend Payment to shareholders
(0.25 Baht/share)
- Launch Food Business via JV
(50% shares) of Wonder Food Holding
- Completed construction of Bang
Pakong Phase 3 Terminals

2021 - Dividend Payment to shareholders

(0.20 Baht/share)
“Yondeh Tood

THAIG'AS

Energizing Thailand

A s . x

ENERGY

"

The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
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Market Data and Major Shareholders

WP Energy Plc As of 19 Mar 2021

SET symbol WP
Mkt Cap. 2,774 MB
Share Price 5.35 THB
P/E 16.31 times
P/BV 2.18 times
Div. Yield 4.67 %

Major Shareholders (As of 29 January 2021)

Poompan
moung
Family,
33.5%

WP Energy,
2.0% prabha,
Mr. 16.4%
Chatchaival
Jiaravanon,
7.2%

copied or disclosed without permission from WP ENERGY.
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WP Gl‘Ollp Structure (As of 31 December 2020)

99.99 % 99.99 % 99.99 %

WP Gas Eagle Intertrans WP Solutions
79.99 % 99.98 % 99.99 %

Thai gas Logistic Enterprise WP Sollar 50.00 %
99.00 %

Wonder Food Holding

Premiere Carrier

Company Name Business Type Registered Capital Paid-up Capital % of
MB MB Ownership
WP LPG Trading 518.5 518.5 -
WP GAS Gas Retail Trading 201 201 99,99
EAGLE Land transportation services of LPG 84 84 99,99
LOGISTIC Small cargo truck rental 1 1 99.98
ENTERPRISE
Investment in other businesses
*
WP SOLUTIONS (Holding Company) 21 21 99,99
WP SOLLAR Power manufacturer and distribution 1.5 1.5 99,99
THAI GAS LPG Trading 136.8 136.8 79.99
PREMIER CARRIER Land transportation services of LPG 35 35 99.99
*
O WE The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 13

copied or disclosed without permission from WP ENERGY.



Main Facilities

6,434,342

Location of LPG Tanks
Terminals Filling Plants
(18,341 tons)
Gas Cylinder Type (Unit: Tank)
3,398,362
(53%)
2,095,672
(33%)
580,716
LPG Transport (9%) 3?606/9)58
. 0
‘1"*}1‘;‘:195 ~m _ mmm
,611t
( ons) 4kg 135 kg 15 kg 48 kg
O% The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 14

copied or disclosed without permission from WP ENERGY.



Operating Assets and Facilities

WP’s Facilities Summary™

~170 LPG Filling Plants

LAMPANG

L)

LAT LUM KAEO ‘]rili\

BAN HAET
/_ ”
BANG KHAE

RANGSIT m% "
KHON KAEN m%

BANGNA m% *—fﬁ/

BANG PHLI ‘]l%

BANG PAKONG, PHASE 1 ﬂl

8 Company Owned and operate
Situated in 5 Provinces

26 Company Owned and leased to dealer
~ 156 LPG Filling Plant Dealers

oy

5 location of LPG Terminals

Situated in 5 Provinces

Total Capacity = 18,341 Tons
Max. Dispensing Rate = 17,500 Tons/Day
No. of Dispenser = 44 Units

{0

=
@)
[TITE T TF

E

BANG PAKONG, PHASE 2,3 En
BANG CHA KRENG é"" =l
=l

MUEANG CHONBURI m%
» Geographically diversified and

After completion of Bang Pakong (Phase 3) termina holistic infrastructure to service and
WP’s total capacity will be 18,341 tons PATTAYA M,.I capitalize on potential demand
growth
O The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 15
ENERGY
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Thailand LPG Supply Source

Unit : Million KG

6,698 6,929
6,530
5,939

2216 2,365 2150
2112

2017 2018 2019 2020
Oil refinery plant B Natural gas separation plant ® Import
O ’ The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 17
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Thailand LPG Demand ( unit: ‘000 MT)

B Auto Gas Industrial B Cooking
4,419
4,187 4,120 4,022 3,808
3,382
119 oz
' 745
594 610 650 £ 660 604

2015 2016 2017 2018 2019 2020

% YOY Change
* LPG Demand has been declined in the past few years due

to the drastically decrease in Autogas Sector.

) -4% Cooking
* Year 2020, LPG consumption decreased by 11 % YoY
especially in Autogas sector due to EV engine and

. -99 Industrial
economy slowdown in 2020. % Hstr
*Not include LPG for Petrochemical Sector -27% Autogas
O‘}N/R[Jv The information contained in this presentation is confidential, provided as at the date of this presentation 3 B8%bjected to cRO@¥onithout noticd 010YUary not be distth0%a, 18
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Thailand LPG Energy Consumption

2018 2019 2020
17% 17% 18%

= Cooking = Auto Gas Industrial = Cooking = Auto Gas Industrial = Cooking = Auto Gas Industrial

* Cooking Sector (60%) is the majority of LPG consumption in Thailand and expected to
increase in the future.



WP’s LPG Sales Volume breakdown by customer segment

Supply Sales Industrial B Auto Gas B Cooking

12% 12% 15%
9% 9% 99,

2017 2018 2019 2020
» LPG Demand has been declined in the past few years due to the drastically decrease in
Autogas Sector.

* Though the demand in Auto Gas will remain challenging for LPG player, Cooking and
Industrial Sectors still perform well, growing along with the size of economy.

OW The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 20

& ENERGY copied or disclosed without permission from WP ENERGY.



WP’S major Partners

Suppliers Customers

\ Filling Plant Auto Gas
6”“ ~ Tharod

Industrial ABJC Glics- ﬁ‘;{'? Oceari

Chevron . (‘SOR | //
& / Commercial : c TOSHIBA -@ B

@ gggﬂ enmen A(Jmmz ICONSAM & -
Supply Sale

W @Gor becors TAKUNIE T

Orchid Gas

CROWN
CERAMICS

KING
POWER

Supply side

= Discount depend on suppliers and Gas density

* Long term contract and adding BPK Phase 3 enhancing the inventory capacity to secure supply
= Strong relationship with suppliers

Sale strategies

* Increase sale in high margin sectors

= Expand to down stream to increase average margin

* Innovation & Loyalty program

= Add on Service

= Expand customer based

21
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Year 2020 Key Financial Highlight

-% 16 YoY -16% YoY

LPG Revenue Total Revenue
11,856 ws 12,072 ws
14,127 MB (2019) 14,466 MB (2019)

EBITDA
64‘1 MB 566 us 167%* us

733 MB (2019) 645 MB (2019)

Z YLD (1) '

289 MB* (2019)

Note: Normalized NP in year 2020 was equal to 205 MB (Year 2019 : 206 MB)

OW The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
ENERG copied or disclosed without permission from WP ENERGY.



LPG’s Sale Volume (unit: M1

------ -5.0% -
YoY
886,246
817,657

763 165 724, 825 = 31%

L we |
187,188 159,918 191,860 185,859

2017 2018 2019 2020 Q1/20 Q2/20 Q3/20 Q4/20

Year 2020

WP’s LPG Sale Volume was slightly dropped -5.0% YoY mainly from reducing in demand of Gas
station and reducing in LPG demand in tourist provinces.

However, the Company was still ranked No. 2 in industry having market share of 18% in year 2020.

O ENERGY

The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
copied or disclosed without permission from WP ENERGY.
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LPG’s Sale Revenue (unit: MB)

...... 16.1% s
Yoy |
15,448 | |
14,684 14,127 1856 el 23% |
' o QR T
I 3,413 2501 3,005 2,937
2017 2018 2019 2020 3 Q1/20 Q2/20 Q3/20 Q4/20

18.25 15.64 15.66 15.80
Baht/KG Baht/KG Baht/KG Baht/KG

Year 2020

WP’S LPG Sale Revenue dropped -16.1 % YoY due to the announcement of the government on the
LPG price since March 24, 2020 which was reduced from 17.1795 baht / kg to 14.3758 baht / kg or

decreased 2.8037 baht / kg resulting in the decreasing of LPG Revenue YoY.

The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,

3 .
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¥ ENERGY copied or disclosed without permission from WP ENERGY.



Expense Breakdown

4.50% 4.705 5.11% 92%
0L n
4.50% 4.62%
439 384 392
351 I
91 o 85 93
70 48 63 70
2017 2018 2019 2020 Q1/2020  Q2/2020  Q3/2020  Q4/2020
Admin Expense mm Selling Expense —SG&A as % of Tot.Rev
Ok.rfre[:v The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 26
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Profitability Ratio

5.64% 5.97% o
5.18%, 5.40% 4.81% 6.08%

4.71%
4.00% 4.69% ———— 542% 5.17%

/ 4.51% 4.46% 3.93% 4.24%
2.68 .

2.150 200% — e
0.84»%/ & 1.38% - 2.05% 1.55%

1.179
% 0.67%
830
- 179
164 180
67
41 17 63 46
I I
2017 2018 2019 2020 Q1/20 Q2/20 Q3/20 Q4/20
Gross Profit mmm EBITDA mmm Net Profit
Gross Profit Margin EBITDA Margin Net Profit Margin
Ok'r[rel:,v The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 27
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Abundant Cash to Invest with low leverage Ratios

Unit : MB Cash & Cash Equivalent

a2

1,099

12/31/2017 12/31/2018 12/31/2019 12/31/2020
IBD/E 0.37x 0.21x 0.14x 0.44x
Year 2020

1,071

B

=  WP’s financial position remains strong with cash and cash equivalent amount of 649 MB (exclude
restricted cash of 316 MB)

= [BD/E increased to 0.44x resulted from the TFRS 16 and lower in equities from interim dividend
payment at 0.25 Baht/share in February and May 2020 together with the stock repurchase of Baht

45.81 million.

OW The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 28

¥ ENERGY copied or disclosed without permission from WP ENERGY.



Consolidated Financial Structure

Unit: MB

5,612 5,715 6,049 6,271

37% 42 37% -
° g0 ° 839% 79% 79%

12/31/2017 12/31/2018 12/31/2019 12/31/2020
Current Assets Total Liabilities ™ Non CurrentAssets ™ Equities
Year 2020
* Debt to Equity Ratio (D/E) was at 3.85 times. of WP’s liabilities was Deposit received and Provision

for deposits received from small sized gas cylinders.

* Interest Bearing Debt to Equity ratio (IBD/E) was slightly increased to 0.44 times due to the Group had
increased in exposure from the adoption of new financial reporting standards in early 2020 and the
result of dividend payment from unappropriated retained earnings and the payment for stock
repurchase.

The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
copied or disclosed without permission from WP ENERGY.
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Projected Profit Contribution

Year 2020 Year 2021 Year 2025

Expected
Expected
LPG Sale Volume 700,000-750,000 MT LPG Sale Volume 800,000 MT

Non-LPG 20%

LPG 100%

O The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed, 30
~ ENERGY

copied or disclosed without permission from WP ENERGY.



Capex Investment year 2020-2024

2020 2021 2022
550MB 450MB 450MB

2020 2021 2022

BPK#3 Thai Gas ® Wonder Food ® Gas Cylinder WP Energy

Note: BOD approved scenario

2023
400MB

Unit :MB

2024
400MB

2023

B B2B distribution Center

2024

B2C Distribution Center

copied or disclosed without permission from WP ENERGY.
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WHAT WE HAVE DONE in 2020 ??




BUSINESS PLAN
2020

Extend New pmd‘.lCt/
Supply Chain New service

AR

: "-h:..,,,:_.-
*Food business <

*Filling Plat



Wonderfood Holding

WP New

Business

= Diversify
= Additional Revenue with high Margin



Wonderfood Holding

WSolutlons 50% %dd/ ﬁ&d

More than a life solution

] ]
Food Wonder Food

Restaurant Products Stalls (future plan)

The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
copied or disclosed without permission from WP ENERGY.
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»  ansyAuAAItadNe lnaly premium eaassu6
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»  1gsuni5udicne Michelin BIB Gourmand ila

a1ei 2019 7As1uun
@)
g

MICHELIN

BIB GOURMAND

*® The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
& ENERGY copied or disclosed without permission from WP ENERGY.



15t branch @ Mahanakorn Cube

Mahanakorn - Thai Taste Hub

KING
POWER

S MAHA
NAKHON

oo

AWNE
=7 == ._.,., R

i du wan g

= Low investment cost low risk with revenue sharing scheme

= aasumuasidua i uda Inalinzauilns uluiau Thai Taste Hub deAamildaneilusiuis
elalaelifinnsAaamtdn AasIsadinnaug

= ununsanadtilurainu fixed asset warAITOALEIIINUA SULASaNLNEILATAIATILALK T NAL
2T lYNTaNUTATUARNAIUDIAN

= fusanAsunu fixed cost 6 fitiaan1sieaudssindetseifiuadi 4 — 6 au

= asfiunsidatui 1 naiau 2563

@W The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
=/ ENERGY

copied or disclosed without permission from WP ENERGY.
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Flagship Store : Siam Square

Flagship Store - Siam Square

IIV.IIVlr‘l

Flagship Store Aadvfuiiaashe awareness WWausdInuususs udalnalWnsauas Hungry Rabbit
Taagauisvag lugauana lanalvifiangy

sluuusuilsznavazuivaaniilu 2 i weiazdlefl tone WAy theme 619U &3519 brand identity 7
aLau aaueiaAvINaLdenvintansadaasssunuladdu

12iflu hub Tuns delivery WinaananalulauaaWila 1y &enu 12613 daan iwduia 16

AnuUansLa U - WwEau 2564

= 2 brandsin 1 Store

O ENERGY

copied or disclosed without permission from WP ENERGY.
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7 ENERGY

More enquiries please contact

EMAIL: IR@QWP-ENERGY.CO.TH

TEL: 02-272-3322 Ext: 1410

40
The information contained in this presentation is confidential, provided as at the date of this presentation and is subjected to change without notice. It may not be distributed,
copied or disclosed without permission from WP ENERGY.
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Thank you



